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INDEPENDENT AUDITORS' REPORT
To the Members of United Way of the Lower Mainland

Report on the Financial Statements

We have audited the accompanying financial statements of United Way of the Lower Mainland, which
comprise the statement of financial position as at March 31, 2016, the statements of revenue and
expenses, changes in net assets and cash flows for the year then ended, and notes, comprising a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on our judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, we consider internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained in our audit is sufficient and appropriate to provide
a basis for our audit opinion.

KPMG LLP is a Canadian limited liability partnership and a member firm of the KPMG
network of independent member firms affiliated with KPMG International Cooperative
(“KPMG International”), a Swiss entity.

KPMG Canada provides services to KPMG LLP.



Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
United Way of the Lower Mainland as at March 31, 2016 and its results of operations and its cash flows
for the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations.

Report on Other Legal and Regulatory Requirements

As required by the Society Act (BC), we report that, in our opinion, the accounting policies applied in
preparing and presenting the financial statements in accordance with Canadian accounting standards
for not-for-profit organizations have been applied on a basis consistent with that of the preceding year.

Kins -
T

Chartered Professional Accountants

June 21, 2016
Vancouver, Canada



UNITED WAY OF THE LOWER MAINLAND

Statement of Financial Position

March 31, 2016, with comparative information for 2015

2016 2015
Assets
Current assets:
Cash and cash equivalents $ 23,151,572 $ 23,088,124
Accrued interest receivable 14,601 63,120
Pledges receivable (note 2) 9,023,740 9,831,120
Grants and miscellaneous receivables 327,414 4,341,182
Prepaid expenses 45,982 43,177
32,563,309 37,366,723
Investments (note 3) 11,990,613 12,443,140
Life insurance policies (note 4) 999,860 906,325
Capital assets (note 5) 3,051,885 3,046,920
$ 48,605,667 $ 53,763,108
Liabilities and Net Assets
Current liabilities:
Accounts payable and accrued liabilities $ 1,737,419 $ 1,686,331
Grants received in trust (note 6) 258,006 267,565
Designations payable to agencies 1,393,594 1,661,495
3,389,019 3,615,391
Donor Advised funds (note 7) 634,101 688,069
Net assets:
Life insurance policies 999,860 906,325
Invested in capital assets 3,051,885 3,046,920
Endowment fund 6,078,946 6,180,400
Restricted special purpose funds (schedule 1) 34,451,856 39,326,003
44 582,547 49,459,648
$ 48,605,667 $ 53,763,108

See accompanying notes to financial statements.

Approved on behalf of the Board:

/a ~ Director




UNITED WAY OF THE LOWER MAINLAND

Statement of Revenue and Expenses

Year ended March 31, 20186, with comparative information for 2015

2016 2015
Revenue;
Proceeds from annual Campaign contributions $ 24,556,854 $ 26,117,086
UWLM Endowment Fund income to fund fundraising
expenses (note 8) 914,785 865,939
25,471,639 26,983,025
Additional contributions to prior year campaigns 186,804 251,235
Pledge cancellations (560,167) (543,709)
Grants and other contributions (note 10) 7,076,138 5,939,377
Investment income, net of fees 284,451 1,250,066
Total revenue 32,458,865 33,879,994
Expenses:
Restricted special purpose funds (schedule 1) 23,648,150 22,256,651
United Way Community Services (schedule 2) 3,005,456 2,795,462
Designations to agencies by donors 4,516,560 5,318,818
Other 230,991 225,719
31,401,157 30,596,650
Fundraising and administrative expenses (schedule 3) 5,934,809 5,983,828
Total expenses 37,335,966 36,580,478
Deficiency of revenue over expenses $ (4,877,101) $ (2,700,484)

See accompanying notes to financial statements.
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UNITED WAY OF THE LOWER MAINLAND

Statement of Cash Flows

Year ended March 31, 2016, with comparative information for 2015

2016

2015

Cash provided by (used in):

Operating:
Deficiency of revenue over expenses

$ (4877,101)

$ (2.700,484)

Amortization of capital assets, an item not involving cash 228,633 230,552
Unrealized (gain) loss on investments, excluding
Donor Advised funds 454,158 (527,546)
Unrealized gain on life insurance policies (93,535) (42,216)
(4,287,845) (3,039,694)
Change in non-cash operating working capital:
Accrued interest receivable 48,519 47,370
Pledges receivable 807,380 540,860
Grants and miscellaneous receivables 4,013,768 (2,036,505)
Prepaid expenses (2,805) 1,535
Accounts payable and accrued liabilities 51,088 (207,235)
Grants received in trust (9,559) (72,410)
Designations payable to agencies (267,901) (301,737)
4,640,490 (2,028,122)
352,645 (5,067,816)
Investments:
Net increase in investments, excluding
Donor Advised funds (note 7) (55,599) (144,143)
Acquisition of capital assets (233,598) (73,387)
(289,197) (217,530)
Increase (decrease) in cash and cash equivalents 63,448 (5,285,346)
Cash and cash equivalents, beginning of year 23,088,124 28,373,470
Cash and cash equivalents, end of year $ 23,151,572 $ 23,088,124

See accompanying notes to financial statements.



UNITED WAY OF THE LOWER MAINLAND

Notes to Financial Statements

Year ended March 31, 2016

Operations:

United Way of the Lower Mainland (*United Way") is incorporated under the Society Act (BC). United
Way's mission is to strengthen the community’s capacity to address social issues.

United Way is a charitable organization registered under the Income Tax Act and, as such, is exempt
from income and capital taxes, and is able to issue donation receipts for income tax purposes.

1. Significant accounting policies:

The financial statements have been prepared by management in accordance with Canadian
Accounting Standards for Not-For-Profit Organizations in Part Il of the CPA Canada Handbook
and, in management's opinion, within reasonable limits of materiality and include the following
significant accounting policies:

(a) Basis of presentation:

(i) Restricted Special Purpose Funds:

United Way accounts for and administers various restricted special purpose funds. Funds
are recognized as revenue in or transferred to these special purpose funds as directed by
either the donor or the Board of Directors, respectively. The funds are as follows:

Community Investment Funds - consist of funds established to support initiatives that
are designed to extend and support United Way’s role as a community impact
organization. These funds focus on three priorities — helping kids be all they can be,
building strong communities, and moving people from poverty to possibility.

Stabilization Fund - consists of funds allocated by the Board of Directors to increase
the long-term financial stability of United Way. The fund's primary purpose is to ensure
that United Way has the necessary resources to either compensate for unforeseen
shortfalls in future Campaign revenue or to meet future extraordinary expenses.

Success by 6 Provincial Partnership Fund - consists of grants from the Province of
British Columbia to manage a province-wide Early Childhood Development Provincial
Partnership.

Preventative Services Fund - established to ensure increased, permanent funding is
available for preventative programs and services. Funds are distributed annually in
accordance with the terms of the approved policy.

Other Funds - consist of amounts designated by either donors or the Board of Directors
for specific purposes. Funds are distributed in accordance with either the terms of the
designation or Board decisions.



UNITED WAY OF THE LOWER MAINLAND

Notes to Financial Statements (continued)

Year ended March 31, 2016

1.

Significant accounting policies (continued):

(@)

(b)

Basis of presentation (continued):
(i) Donor Advised funds (note 7):

Donor Advised funds are restricted by donors as to distribution and investment decisions,
are generally held for extended periods, and are recognized as Campaign revenue when
distribution is specified by the donor.

(i) Endowment Fund:

United Way has an Endowment Fund of $6,078,946 (2015 - $6,180,400), consisting of
amounts designated by donors for endowment purposes. Annually, a distribution is made
from this Endowment Fund, in accordance with the terms of the approved policy, and is
used to offset United Way fundraising expenses. The distribution is recorded through an
interfund transfer.

In addition, United Way also receives income from another separate UWNLM Endowment
Fund (the “Fund’) established at the Vancouver Foundation by United Way and others
(note 8).

(iv) Life insurance policies (note 4):
United Way is owner and beneficiary of donated life insurance policies. The annual
premium payment is recognized as Campaign revenue with an offsetting amount recorded

as a designation expense. Any change in the cash surrender value of the policies is
recorded as investment income or loss.

Campaign revenue:

These financial statements reflect the results of the Campaign that commenced in
September 2015, and include Campaign revenue and the related grants, designations and
operating expenses applicable to that Campaign. Comparative figures reflect the Campaign
that commenced in September 2014 and was completed by March 31, 2015.

Included in Campaign revenue are designations to other United Way organizations of $64,329
(2015 - $68,405).

United Way is requested by certain employers and employee groups to act as the coordinator
of their provincial and national campaigns by receiving funds and disbursing them on their
behalf to other United Ways within their local communities. Funds received and disbursed
under these centrally-coordinated campaigns are not included in the statement of revenue and
expenses. Total funds received and processed on behalf of other United Ways were
$1,513,945 (2015 - $2,504,292).

Funds received by United Way from other United Ways under centrally-coordinated campaigns
are included in the Campaign revenue amount on the statement of revenue and expenses.



UNITED WAY OF THE LOWER MAINLAND

Notes to Financial Statements (continued)

Year ended March 31, 2016

1.

Significant accounting policies (continued):

(c)

(d)

(e)

(f)

Allocation of expenses:

United Way provides administration and support to fundraising and Community Services,
Accordingly, general and administrative expenses are allocated among these programs and
services (schedule 4). In addition, United Way also provides support to programs delivered
through restricted special purpose funds through Community Services (schedule 2). The
allocation basis is as follows:

¢ Finance - proportionally on the basis of direct expenses incurred by each function.

e Operations, information technology and amortization - proportionally on the basis of
headcount attributed to each function.

All other cost allocations are on the basis of efforts incurred.

Revenue recognition:
United Way follows the restricted fund method of accounting for contributions.

Contributions are recognized as revenue in the appropriate fund in the period the amounts are
received or receivable, provided collection is reasonably assured. Investment income is
recognized as revenue as it is earned.

Pledges are recorded as receivable and recognized as revenue when signed pledge
documents or appropriate authorization through electronic communications are received by
United Way. Provision is made for possible cancellation of pledges taken into revenue.

Contributions to, and investment income earned by, the Endowment Fund are recognized as
revenue of the Endowment Fund.

Contributions to, and investment income, including gains or losses arising from changes in fair
value, earned by Donor Advised funds are deferred until such time as the donor directs
distribution of those funds.

Grants:

Community Investment Funds and Other Funds grants are recognized as expenses when there
are no outstanding conditions for the recipient agency to satisfy and payment is issued.

Investments:

Investments are recorded at fair value determined on the last business day of the fiscal year.



UNITED WAY OF THE LOWER MAINLAND

Notes to Financial Statements (continued)

Year ended March 31, 2016

1.

Significant accounting policies (continued):

)

(h)

0

Capital assets:

Purchased capital assets are recorded at cost. Contributed capital assets are recorded at fair
value at the date of contribution. Repairs and maintenance costs are charged to expense.
Betterments, which extend the estimated life of an asset, are capitalized. When a capital asset
no longer contributes to United Way’s ability to provide services, its carrying amount is written
down to its residual value.

Amortization is provided on a straight-line basis as follows:

Asset Period
Building 40 years
Building improvements 15 years
Computer equipment and software 3 to 10 years
Furniture 10 years
Office equipment 5 years
Designations for agencies:

United Way collects funds designated by Campaign donors for other Canadian registered
charities. These funds are included in Campaign revenue in the unrestricted fund and are
recognized as expenses of the current Campaign. Funds are distributed based on actual cash
received, net of a $12 fee per designation.

Contributed services:

A substantial number of volunteers contribute a significant amount of their time to United Way
each year. Because of the difficulty in determining their fair value, these contributed services
are not recognized in the financial statements.

Cash and cash equivalents:

Cash and cash equivalents include cash on hand and term deposits which are highly liquid with
terms to maturity of three months or less at date of acquisition.



UNITED WAY OF THE LOWER MAINLAND

Notes to Financial Statements (continued)

Year ended March 31, 2016

1. Significant accounting policies (continued):

(k) Calculation of cost revenue ratios (“CRR"):

United Way uses the following method to calculate cost revenue ratios:

2016 2015
Total revenue $ 32,458,865 $ 33,879,994
Pledge cancellations 560,167 543,709
Total revenue for CRR $ 33,019,032 $ 34,423,703
Direct fundraising expenses (schedule 3) $ 4,620,786 $ 4,667,943
Directed funding:
UWLM Endowment Fund income to fund _
fundraising expenses (note 8) (914,785) (865,939)
Endowment Fund transfer to fund fundraising
expenses (note 1(a)(iii)) (247,216) (223,684)
(1,162,001) {1,089,623)
Net direct fundraising expenses 3,458,785 3,578,320
Net direct fundraising expenses as a percentage of
total revenue for CRR 10.5% 10.4%
Allocations of expenses from:
United Way Community Services (schedule 2) 116,560 104,670
General and administrative expenses (schedule 4) 1,197,463 1,211,215
Indirect fundraising and administrative expenses 1,314,023 1,315,885
Indirect fundraising and administrative expenses as
a percentage of total revenue for CRR 4.0% 3.8%
Total net fundraising and administrative expenses $ 4,772,808 $ 4,894,205
Total net fundraising and administrative expenses as a
percentage of total revenue for CRR 14.5% 14.2%




UNITED WAY OF THE LOWER MAINLAND

Notes to Financial Statements (continued)

Year ended March 31, 2016

1.

Significant accounting policies (continued):

o

Financial instruments:

Financial instruments are recorded at fair value on initial recognition. Freestanding derivative
instruments that are not in a qualifying hedging relationship, and equity instruments that are
quoted in an active market, are subsequently measured at fair value. All other financial
instruments are subsequently recorded at cost or amortized cost, unless management has
elected to carry the instruments at fair value. United Way has elected to carry its cash and cash
equivalents and investments at fair value with changes in fair values recognized in the
statement of revenue and expenses.

Transaction costs incurred on the acquisition of financial instruments measured subsequently
at fair value are expensed as incurred. All other financial instruments are adjusted by
transaction costs incurred on acquisition and financing costs, which are amortized using the
straight-line method.

Financial assets are assessed for impairment on an annual basis at the end of the fiscal year
if there are indicators of impairment. If there is an indicator of impairment, United Way
determines if there is a significant adverse change in the expected amount or timing of future
cash flows from the financial asset. If there is a significant adverse change in the expected
cash flows, the carrying value of the financial asset is reduced to the highest of the present
value of the expected cash flows, the amount that could be realized from selling the financial
asset or the amount United Way expects to realize by exercising its right to any collateral. If
events and circumstances reverse in a future period, an impairment loss will be reversed to the
extent of the improvement, not exceeding the initial carrying value.

(m) Employee future benefits:

(n)

United Way is a participating employer of The Pension Plan of the United Way of the Lower
Mainland (the “Plan”). The Plan is a multi-employer plan and as a result, required contributions
to the Plan are expensed as incurred.

Use of estimates:

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the year. Areas of significant estimates include
useful lives of capital assets for amortization and provision for cancellation of pledges. Actual
results could differ from these estimates.

10



UNITED WAY OF THE LOWER MAINLAND

Notes to Financial Statements (continued)

Year ended March 31, 2016

2. Pledges receivable:

2016 2015
Current Campaign, net of provision for estimated pledge
cancellations of $454,000 (2015 - $492,000) $ 8,867,245 $ 9,666,615
Prior Campaigns, net of provision for estimated pledge
cancellations of $285,000 (2015 - $265,000) 156,495 164,505

$ 9,023,740 $ 9,831,120

3. Investments:
Fair values:

United Way's investments are carried at fair value in accordance with the significant accounting
policy disclosed in note 1(f). Investments consist of the following:

Donor

Preventative Advised

Stabilization Services Endowment funds
Fund Fund Fund (note 7) 2016 2015

Cash and cash

equivalents $ 596685 $ 59,137 $ 354,036 $ 27541 $ 1,037,399 $ 1,343,442
Fixed income securities 1,878,687 798,367 2,847,849 - 5,524,903 5,736,190
Canadian equity funds 1,138,000 460,079 1,641,175 606,560 3,845,814 3,659,166
Foreign equity funds - 346,611 1,235,886 - 1,682,497 1,704,342

$ 3,613,372 $ 1,664,194 $ 6,078,946 $ 634,101 $ 11,990,613 $12,443,140

The following fair value
adjustments have been
included in investment
income (loss):
Fair value adjustment $  (79,110) $ (95279) $ (279,769) $ (53,148) $ (507,306) $ 523,357

1



UNITED WAY OF THE LOWER MAINLAND

Notes to Financial Statements (continued)

Year ended March 31, 2016

3.

Investments (continued):

The Stabilization Fund, Preventative Services Fund and Endowment Fund balances consist
principally of amounts invested with independent investment managers as directed by the Board of
Directors. The funds remain under the control of United Way.

Donor Advised funds (note 7) are invested as specified by the donors, and may be disposed of only
with the approval of those donors.

Life insurance policies:

United Way is named beneficiary for various life insurance policies. These policies are recorded at
their estimated cash surrender value. Any difference between the carrying value and actual cash
received upon the realization of the policy is recognized as a gain or loss in the period of receipt.

Capital assets:

2016 2015

Accumulated Net book Net book

Cost amortization value value

Land $ 921,945 $ - $ 921,945 $ 921,945

Building 3,326,544 1,995,926 1,330,618 1,413,781

Building improvements 518,101 232,391 285,710 159,862
Computer equipment

and software 990,707 485,902 504,805 534,989

Furniture 306,396 301,487 4,909 9,817

Office equipment 21,562 17,664 3,898 6,526

$ 6,085,255 $ 3,033,370 $ 3,051,885 $ 3,046,920

Grants received in trust:

The amounts recorded as grants received in trust are funds provided by the Province of British
Columbia for the purpose of supporting the continuation and enhancement of the Province Wide
Early Childhood Development Provincial Partnership. The funds are administered by the Early
Childhood Development Provincial Partnership steering committee, on which United Way is one of
three partners, and, accordingly, revenue is only recorded when and to the extent these funds are
granted to United Way.

12



UNITED WAY OF THE LOWER MAINLAND

Notes to Financial Statements (continued)

Year ended March 31, 2016

7.

10.

Donor Advised funds:

2016 2015
Balance, beginning of year $ 688,069 3 697,043
Investment income 27,180 50,548
Fair value adjustment (563,148) (4,189)
Transferred to Campaign revenue for distribution (28,000) (55,333)
Balance, end of year $ 634,101 $ 688,069

UWLM Endowment Fund held at Vancouver Foundation

United Way receives income from the Fund established at the Vancouver Foundation by United
Way and others. The annual income is included in revenue in the unrestricted fund and is used to
offset United Way fundraising expenses (note 1(k)).

United Way has no access to the capital of this Fund and, accordingly, the Fund is not reflected in
these financial statements. The Fund held at the Vancouver Foundation, for which United Way is
the sole recipient of related income, has a fair value at March 31, 2016 of $25,531,827 (2015 -
$26,111,332).

Employee future benefits:

United Way and certain of its funded agencies participate in a multi-employer defined benefit
pension plan providing pension benefits to all eligible employees of those participants. Funding
contributions are made by employers to the Plan based on a percentage of employee contributions.
The employer contribution rate to the Plan is 175% (2015 - 175%) of employee contributions. United
Way's expense for the year ended March 31, 2016 in respect of pension contributions for its
employees amounted to $545,170 (2015 - $497,945).

An actuarial valuation of the Plan is carried out every three years and the most recent actuarial
valuation for which results are available was carried out as at December 31, 2013. The Plan's
valuation showed a combined solvency deficit of $4.2 million ($9.1 million - December 31, 2010)
on a solvency asset base of $62.7 million ($41.7 million — December 31, 2010).

In accordance with the Pension Benefits Standards Act, each solvency deficiency must be
eliminated by special payments within five years of the respective effective date. However, the
Financial Institution Commission authorized the Plan to amortize the December 31, 2010 solvency
deficiency over a ten-year period and to make special payments accordingly.

Grants and other contributions:

During the year, United Way received a $5 million (2015 - $4 million) grant from the B.C. Ministry
of Health to support the continuation and expansion of the seniors’ independence program. The $5
million was recognized as grant revenue in the restricted special purpose fund - Community
Investment Funds (schedule 1).

13



UNITED WAY OF THE LOWER MAINLAND

Notes to Financial Statements (continued)

Year ended March 31, 2016

11. Financial risks:

@)

(c)

(d)

Market price risk:

Market price risk is the risk that the value of an investment instrument will fluctuate as a result
of changes in market prices, whether those changes are caused by factors specific to an
individual investment, its issuer or all factors affecting all instruments traded in the market.
There has been no change to the risk exposure from 2015.

Interest rate risk:

Interest rate risk is the risk that the value of a financial instrument will fluctuate due to changes
in market interest rates. Fixed interest rate investments are subject to fair value risks. United
Way is exposed to this risk in relation to investments with fixed interest rates held by bond and
income investment funds. There has been no change to the risk exposure from 2015.

Credit risk:

Credit risk refers to the risk that a counterparty may default on its contractual obligations
resulting in a financial loss. United Way is exposed to credit risk with respect to pledges
receivable. United Way assesses, on a continuous basis, pledges receivable and provides for
any amounts that are assessed as not collectible. There has been no change to the risk
exposure from 2015.

Other risks:

United Way believes that it is not exposed to significant liquidity, cash flow or currency risks
arising from its financial instruments. There has been no change to the risk exposure from
2015.

12. Comparative figures:

Certain comparative figures have been reclassed to conform to the current year's financial
statement presentation.

14



Gl

€00'9Ze'6€ $ 9S8°'LSP'PES  860°0LS ¢ ¥6L'v99'L ¢ - $ zlEe19'c $ Z6L'v99'8Z ¢ JeaA jo pus ‘souejeg
(z18'cLL'e) (LyL'v18'Y) (e60°22) (880'%2) - (Z10'€22) (6¥6'6¥S'Y) Jeak ay} Joj (aseaiosp) ssealoy|
9¥Z'9et'0l 129'290'6 - (1£5'69) - (865°€€2) 96/'G9¢'6
(L21'G1) (SL¥'9L) - (SL¥'9L) - - - pun4 juswMmopuzy
wouy (0}) siajsuel .
¥08'¥25'01 ov9'zLE's - (9L1'€9) - - 961'G9¢'6 suonesado ubiedwe)
- woyy (0}) sisjsuelj
(£8g'cl) (865'c€2) - - - (865'c£2) - sjesse |eydeo jo uolisinboy
‘SJ9jsuel) pung
(8s0'019'cl)  (pi2'9e6'tl)  (£60°'L2) (285') - 18501 (50.'516'El) Sasuadxa JaA0 anusAal
0 (Aoudroyap) ssaoxgy
169'962'22 051'8¥9°€2 860'19¢ - ¥99'9v2 - 82¥'0¥0'€e
L09'¥88'L Z.G'€GL'L 00S'Z - $99°'9v2 - 80¥'66%'1L suonedo|[e Buipnjour SUCHNGLISIQ
060'2.£'02 8/5'¥68°12 8GG'€GE - - - 020'Lp5°1L2 sjuel
'sasuadx3]
£65'9v9'8 9/£'112'6 G96'EEE (£85'¥) $99'9v2 18G'0L €2.'vZL'6
€11'G8¢ 89¢'L0L 906'L (L6S'Y) - 18601 8EY'E6 SWOdUI JuaLISaAUy
L.E'6E6'S 8£1'9/0', goL'oLe - #99'9%2 - 60€'61G'0 SUOIINGLIUOD JBYJO pue Ssjuels)
£05'L2e'e 0/8'€€S' v68'Le - - - 9/6'1L15C suonnquuos ubledwe?n
jenuue woJj spaaloid
ONUDIA3Y
GL8'66Y'Cr$ €00'92€6E$  16L°LES § z82'8€l'L § - $ 68€'9€8'E IWwL'vLZ'ee $ Jeak jo Buluuibaq ‘aoueeg
SL0¢C 9102 spuny pun4 pung pun4 spun4
|ejoy. leol IETH ) S3JIAIDS diysisuped uonez|qeis Juawsany|
SAllEJUBARId  |eIoUINOId Ayunwwon
94Aq
$5320Ng
G10g 404 Uohew.Iojul SANEIedWOD YIM ‘GLOZ ‘LE UoJBl Papua Jes A
L 9npayos spund asodind |e19ads pejouisay

AONVINIVIN ¥3MOT 3HL 40 AVM @3 1INN



UNITED WAY OF THE LOWER MAINLAND

United Way Community Services Expenses Schedule 2
Year ended March 31, 2016, with comparative information for 2015
2016 2015
Expenses:
Community impact and investment $ 1,384,530 $ 1,149,657
Communication and awareness 761,651 662,518
Labour participation services 433,799 396,233
2,579,980 2,208,408
Cost recoveries / sponsorships (111,104) (104,822)
2,468,876 2,103,586
Allocations (to) from:
Restricted special purpose funds (schedule 1) (379,531) (261,580)
Fundraising and administrative expenses (schedule 3) (116,560) (104,670)
General and administrative expenses (schedule 4) 1,032,671 1,058,126
536,580 691,876
United Way Community Services expenses $ 3,005,456 $ 2,795,462
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UNITED WAY OF THE LOWER MAINLAND

Fundraising and Administrative Expenses Schedule 3

Year ended March 31, 2016, with comparative information for 2015

2016 2015
Direct expenses of fundraising:
Resource development $ 2,980,117 $ 3,111,139
Promotions and publicity 1,142,477 993,776
Donor services 803,369 837,992
4,925,963 4,942 907
Cost recoveries / sponsorships (305,177) (274,964)
Direct fundraising expenses 4,620,786 4,667,943
Allocations of expenses from:
United Way Community Services (schedule 2) 116,560 104,670
General and administrative expenses (schedule 4) 1,197,463 1,211,215
1,314,023 1,315,885
Total fundraising and administrative expenses $ 5,934,809 $ 5,983,828

Income received from the UWLM Endowment Fund established at the Vancouver Foundation is used
to offset United Way fundraising expenses (note 8). The annual income is included in revenue on the
statement of revenue and expenses, and, accordingly, is not reflected on this schedule.

Distributions from the Endowment Fund established by United Way are used to offset United Way
fundraising expenses. This distribution is recognized as an interfund transfer (note 1(a)(iii)).

UWLM incurs costs related to the administration and processing of donations for the Government of
Canada Workplace Charitable Campaign (GCWCC). Included in these costs are $31,713 (2015 -
$29,842), which are associated with the Healthpartner component of the GCWCC. These costs will be
recovered through the GCWCC National Finance Office (United Way Ottawa).
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UNITED WAY OF THE LOWER MAINLAND

General and Administrative Expenses Schedule 4

Year ended March 31, 2016, with comparative information for 2015

2016 2015

General and administrative expenses:
Finance, operations and information technology $ 1,566,995 $ 1,601,471
Executive Management 467,506 470,318
Amortization 228,633 230,552
2,263,134 2,302,341
Cost recoveries / sponsorships (33,000) (33,000)
Net expenses before allocations 2,230,134 2,269,341

Allocations to:

United Way Community Services expenses (schedule 2) (1,032,671) (1,058,126)
Fundraising and administrative expenses (schedule 3) (1,197,463) (1,211,215)
(2,230,134) (2,269,341)
$ - $ -
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